
Management Report 
of Fund Performance
REFLEX Plan
for the financial year ended December 31, 2023

This annual management report of fund performance presents financial highlights but does not contain 
the complete annual financial statements of the investment fund. You may obtain a copy of the annual 
financial statements on request at no cost by calling us at 1 877 710-7377, or by writing to us at Centre 
d’affaires Henri-IV, 1035, Wilfrid-Pelletier Ave., Suite 500, Quebec (QC) G1W 0C5. You may also visit 
our website (kaleido.ca) or the SEDAR+ website (sedarplus.ca). Subscribers may contact us using 
one of the above methods to also request a copy of the prior interim financial report.

All decisions relating to proxy voting of the REFLEX Plan’s portfolio securities are delegated to  our 
portfolio managers as described in their respective investment management mandates.



 

 

 

 



  

 

 

  

  



 

 

 

1 The 91-day Treasury Bill Index is used when money market investments are made. Otherwise, the index return is backed by the return on 
the high-interest account and a term deposit certificate. 

2 EAFE: Europe, Australasia, and the Far East 
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Securities Maturity Rate (%) Market value ($) Portfolio Assets (%)

Fixed-Income Securities

PROV OF ONTARIO 2-Feb-32 4.050 34,747,086                          3.06 %

PROVINCE OF ONTARIO 1-Feb-27 1.850 26,713,052                          2.35 %

PROV OF ONTARIO 1-Nov-29 1.550 26,615,389                          2.35 %

TORONTO DOMINION BANK 8-Mar-28 1.888 21,641,402                          1.91 %

ROYAL BANK OF CANADA 1-Feb-33 5.010 16,992,904                          1.50 %

PROV OF ONTARIO 2-Jun-25 2.600 16,446,881                          1.45 %

PROV OF QUEBEC 20-May-32 3.650 16,301,662                          1.44 %

PROV OF QUEBEC 27-May-31 2.100 15,182,532                          1.34 %

THE BANK OF NOVA SCOTIA 8-May-26 5.500 15,024,128                          1.32 %

TRANSCANADA PIPELINES LTD 5-Apr-27 3.800 13,590,876                          1.20 %

PROV OF QUEBEC 22-Nov-32 3.900 13,269,884                          1.17 %

CANADIAN IMPERIAL BK OF COMM 17-Apr-25 2.000 13,031,909                          1.15 %

THE BANK OF NOVA SCOTIA 3-May-32 3.934 12,326,401                          1.09 %

WEST EDMONTON MALL PROPERTY 4-Oct-27 7.791 12,088,858                          1.07 %

BANK OF MONTREAL 7-Dec-27 4.709 11,791,947                          1.04 %

ROYAL BANK OF CANADA 24-Jun-30 5.228 11,732,459                          1.03 %

FEDERATION DES CAISSES 10-Sep-26 1.587 11,069,557                          0.98 %

SUN LIFE FINANCIAL INC 4-Jul-35 5.500 9,415,883                            0.83 %

BANK OF MONTREAL 28-May-26 1.551 9,303,651                            0.82 %

BELL CANADA 17-Mar-31 3.000 9,246,277                            0.82 %

DOLLARAMA INC 26-Apr-30 5.165 9,147,901                            0.81 %

TELUS CORP 13-Nov-31 2.850 8,803,050                            0.78 %

BROOKFIELD FINANCE II INC 14-Dec-32 5.431 8,732,963                            0.77 %

ONTARIO POWER GENERATION INC 8-Apr-30 3.215 8,709,697                            0.77 %

ISHARES MSCI EAFE MIN VOL FA 11,341,768                        1.00 %

363,268,118  $                   32.02 %Top 25 long positions as a percentage of the total value of securities

 Equities



Kaleido Growth Inc.
Distributor and manager of the scholarship plans 
promoted by Kaleido Foundation

1035 Wilfrid-Pelletier Ave., Suite 500
Quebec QC  G1W 0C5

Phone: 1 877 410-7333
Fax: 418 651-8030 
Email: info@kaleido.ca


